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RESIDENTIAL REAL ESTATE ACTIVITY IN THE STATE OF ILLINOIS



Activity for all properties is not necessarily a sum of single-family and condo activity.

Does not account for seller concessions.

2017 Annual Report on the Illinois Housing Market

Current as of January 7, 2018. All data from the multiple listing services in the state of Illinois. Report © 2018 ShowingTime.  |  2

- 2.4% + 2.3% + 1.2%

Single-Family Condo All Properties

Single-Family Condo

+ 9.0% + 5.5% + 6.0%

All Properties

  Change 
from 2016:

  Change 
from 2016:

$143,000

$127,000
$138,500

$155,000
$142,500

$150,000
$162,274 $160,000 $160,000

$174,764 $173,000 $173,000

$188,000
$182,000 $184,000

$205,000
$192,000 $195,000

Single-Family Condo All Properties

Annual Median Sales Price 2012 2013 2014 2015 2016 2017

92,913

35,161

129,152

109,518

43,301

154,015

104,578

41,151

147,104

111,840

42,769

156,225

114,236

44,327

162,636

111,501

45,340

164,528

Single-Family Condo All Properties

Annual Closed Sales 2012 2013 2014 2015 2016 2017

+ 17.9% - 4.5% + 6.9% + 23.2% - 5.0% + 3.9% + 19.3% - 4.5% + 6.2%+ 2.1% + 3.6% + 4.1%

+ 8.4% + 4.7% + 7.7% + 12.2% + 12.3% + 8.1% + 8.3% + 6.7% + 8.1%+ 7.6% + 5.2% + 6.4%

+ 1.2%+ 2.3%- 2.4%

+ 9.0% + 5.5% + 6.0%



 Activity for all properties is not necessarily a sum of single-family and condo activity.

2017 Annual Report on the Illinois Housing Market

Current as of January 7, 2018. All data from the multiple listing services in the state of Illinois. Report © 2018 ShowingTime.  |  3

- 12.3%

56 - 11.1% 3.3 - 15.4%

Single-Family Condo All Properties

Days on Market in 2017 Change from 2016 Months Supply in 2017 Change from 2016

- 13.1% - 8.7%  Change 
from 2016:

53,310

17,136

71,378

49,781

12,790

63,430

50,301

12,701

64,168

46,611

11,412

59,344

40,053

9,454

52,253

34,815

8,629

45,825

Single-Family Condo All Properties

Inventory of Homes for Sale 2012 2013 2014 2015 2016 2017

97

78
73 70

63
56

2012 2013 2014 2015 2016 2017

Days on Market Until Sale

- 19.6% - 6.4% - 4.1% - 10.0%

6.4

5.0 5.3

4.5
3.9

3.3

2012 2013 2014 2015 2016 2017

Months Supply of Inventory

- 21.9% + 6.0% - 15.1% - 13.3%

- 6.6% + 1.0% - 7.3% - 25.4% - 0.7% - 10.1% - 11.1% - 7.5%+ 1.2%- 14.1% - 17.2% - 11.9%

- 11.1% - 15.4%

- 13.1% - 8.7% - 12.3%



2016 2017 Percentage Change 2016 2017 Percentage Change

State of Illinois 162,636 164,528 + 1.2% $184,000 $195,000 + 6.0%

Chicagoland PMSA 116,686 118,131 + 1.2% $222,500 $235,000 + 5.6%

City of Chicago 28,104 28,621 + 1.8% $272,000 $285,000 + 4.8%

Bloomington-Normal MSA* 2,510 2,479 - 1.2% $157,000 $159,900 + 1.8%

Champaign-Urbana MSA* 3,055 2,923 - 4.3% $145,000 $148,000 + 2.1%

Chicago MSA* 116,686 118,131 + 1.2% $222,500 $235,000 + 5.6%

Davenport-Moline-Rock Island MSA* 2,302 2,415 + 4.9% $99,900 $100,000 + 0.1%

Decatur MSA* 1,223 1,258 + 2.9% $89,000 $88,000 - 1.1%

Kankakee MSA* 1,205 1,221 + 1.3% $124,654 $127,500 + 2.3%

Metro-East MSA* 8,293 8,376 + 1.0% $127,000 $129,900 + 2.3%

Peoria-Pekin MSA* 5,053 4,948 - 2.1% $122,000 $124,000 + 1.6%

Rockford MSA* 4,829 4,872 + 0.9% $108,400 $115,000 + 6.1%

Springfield MSA* 2,971 3,053 + 2.8% $135,000 $132,000 - 2.2%

2016 2017 Percentage Change 2016 2017 Percentage Change

State of Illinois 63 56 - 11.1% 3.9 3.3 - 15.4%

Chicagoland PMSA 53 46 - 13.2% 3.3 2.7 - 18.2%

City of Chicago 45 41 - 8.9% 3.2 2.8 - 12.5%

Bloomington-Normal MSA* 72 68 - 5.6% 3.8 4.0 + 5.3%

Champaign-Urbana MSA* 77 69 - 10.4% 3.7 4.1 + 10.8%

Chicago MSA* 53 46 - 13.2% 3.3 2.7 - 18.2%

Davenport-Moline-Rock Island MSA* 69 57 - 17.4% 4.4 3.8 - 13.6%

Decatur MSA* 78 76 - 2.6% 7.6 8.2 + 7.9%

Kankakee MSA* 78 75 - 3.8% 5.1 3.8 - 25.5%

Metro-East MSA* 82 66 - 19.5% 4.6 4.7 + 2.2%

Peoria-Pekin MSA* 82 81 - 1.2% 5.5 5.1 - 7.3%

Rockford MSA* 68 57 - 16.2% 3.6 2.7 - 25.0%

Springfield MSA* 67 68 + 1.5% 3.4 3.3 - 2.9%
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* For a complete list of counties in each MSA, visit www.illinoisrealtor.org/marketstats.

Closed Sales Median Sales Price
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